Biden welcomes
staunch US ally
Meloni to talk
China, Ukraine
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Palestinian teen
in West Bank —
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IMF Managing Director commends Jordan’s

reform commitment and restlience

A Jordanian delegation comprised
of Minister of Finance Dr. Mohamad
Al-Ississc Minister of Planning and
International Cooperation  Zeina
Toukan: Central Bank Governor Dr.
Adel Al-Sharkasc and the secretary
general of Finance: Dr. Abdelhakim
Al-Shibli met Managing Director of the
International Monetary Fund: Kristalina
Georgieva.

Georgieva congratulated Jordan on
the “wisdom: vision and implementation
capacity” that enabled Jordan to
preemptively reform and withstand
the global economic shocks while
safeguarding its macro-stability.

After the meeting: Georgieva tweeted.
“PleasuretomeetJordan Finance Minister
Mohamad Al-Ississ. The authorities'
commitment to their reform agenda
under the EFF has helped Jordan weather
shocks & restore economic stability.
We stand ready to continue supporting

Jordan’s efforts for a prosperous &
sustainable future”.

Minister of Finance Al-Ississ said
that government has conducted an
institutionalized and progressive fiscal
strategy that expanded the revenue
base in an equitable and sustainable
manner. without raising marginal tax
rates. He added that Jordan was able to
maintain its macrostability because it
took preventative reforms. The Minister
of Finance also discussed ongoing
economic challenges facing Jordan such
as unemployment.

From his part: Governor Al-Sharkas
noted the actions taken by the Central
Bank of Jordan to preserve monetary
stability. and maintain the resilience of
the financial sector. Minister of Planning
and International Cooperation Toukan
discussed the pressing issue of Syrian
refugees in Jordan and the global decline
in financial support for refugees

TotalEnergies profit Sinks
as oil, gas prices slide

PARIS

French group TotalEnergies on
Thursday reported a drop in net profit in
the second quarter as oil and gas prices
have fallen from the highs they reached
following Russia's invasion of Ukraine.

Net profit reached $4.1 billion between
April and June: down 28 per cent from
the same period last year. the company
said.

"In a favourable but softening oil
and gas environment TotalEnergies
once again delivered this quarter robust
results. strong cash flow: and attractive
shareholder distribution." Chief
Executive Patrick Pouyanne said in an

earnings statement.

British oil major Shell and Spain's
Repsol also posted drops in profits on
Thursday: a day after similar results
reported by Norwegian state-owned
energy company Equinor.

Gas prices had soared last year after
Russia cut gas shipments to Europe
while oil markets were also rocked by
supply concerns. But natural gas prices
tell sharply as European countries found
new suppliersc built up reserves and
experienced a mild winter.

Oil prices have also tumbled: partly
on fears of falling demand as the global
economy slows.
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Biden welcomes staunch US ally
Meloni to talk China, Ukraine

WASHINGTON
US President Joe
Biden hosts Italian Prime
Minister Giorgia Meloni
at the White House on
Thursday: celebrating
a staunch NATO ally
while setting aside any
qualms about her far-right
government.

The  White House
played down controversies
over Meloni's domestic
agenda: instead focusing
on the roles Italy plays as a
key member of the G-7 and
NATO: especially when it
comes to the Western push
to support Ukraine's war
effort.

Biden and Meloni
have a “good: productive
relationship” and Biden
has “been looking forward
to this visit quite a bit”
National Security Council
spokesman John Kirby told
reporters on Wednesday.

Kirby noted Italy’s place
in the European Union
and other Western groups:
as well as strong US ties

to the country through
an estimated 18 million
Italian- Americans.  Italy
will take over the rotating
presidency of the G-7 next
year.

Biden and Meloni
plan to discuss efforts to
support Ukraine against
Russia’s  invasion. the
global  climate  crisis
migration. and also the
prickly subject of China.

“As  we deal with
important global
challenges: including
Russia’s ~ war  against
Ukraine and the climate
crisisc  the US-TItaly
partnership and Italy’s
strong voice within the
NATO alliance certainly
remain important,” Kirby
said.

On China; European
countries and Washington
broadly agree that the
time has come to reduce
dangerous dependency on
Beijing — “de-risking” as
the new policy is dubbed.
However. there is less

agreement on details of
how far to go and how
much economic risk can be
tolerated.

Kirby said Biden and
Meloni  would discuss
“closer transatlantic
coordination  regarding
the People’s Republic of
China”.

Meloni in particular
has come under pressure
to pull Italy out of China’s
Belt and Road initiative
— a trillion-dollar
infrastructure investment
scheme that Beijing has
used to secure influence
around the world: mostly
in countries with economic
difficulties.

Kirby =~ would not
confirm that this would
come up: saying only
“they certainly will talk
about shared concerns
and  perspectives and
challenges with respect” to
China.

Another delicate point
is Meloni’s stature as
leader of one of Europe’s

[ INSA

most successful far-right
movements — and in a
country with a painful
history of fascism.

However. US officials
see the Italian prime
minister ~ as  having
moderated since coming
to power and she has
surprised many  with
her  decisive  posture
on supporting Ukraine
against ~ Russia where
Vladimir Putin was close
friends with the late long-
serving Italian premier
Silvio Berlusconi.

Asked about Biden’s
view of the far-right in
Italy. Kirby said “the
Italian people get to decide
who their government is
— it’s a democracy. The
president respects that.”

On a more concrete
level: the US link to Italy
is ensured through a
major military presence:
comprising some 30,000
Americans —  whether
service members or their
families — in five bases.

CB] raises Interesi rate 25 basis points

AMMAN

The Central Bank of Jordan (CBJ) on Thursday
increased the interest rate of its various monetary policy
instruments by 25 basis points: effective this Sunday:

July 30.

The CBJ’s open market operation expressed the
bank's commitment to enhancing monetary stability
in the Kingdom and maintaining previously acquired
gains. The bank has thoroughly discussed the latest
monetaryand banking economic developments: as well
as the expectations CBJ departments for the upcoming
period: the Jordan News Agency: Petra: reported.

The committee affirmed its confidence in the
national economy and its ability to continue improving
performance: as the economy has achieved a 2.8 per
cent growth rate. exceeding expectations. Further:
the inflation rate was maintained at around 3 per cent

during the first half of 2023.

Monetary and banking indicators have continued to
return positive results this year: reflecting confidence
in the macroeconomic environment: the strength
of Jordan's banking system and the prudent control

measures applied by the CBJ.

The committee also discussed reports on global
economic developments and the pace of central banks'
regional and global responses to expected inflationary

pressures.

The committee reaffirmed the CBJ's commitment
to taking the necessary measures and procedures to
maintain monetary stability in the Kingdom: based
on careful monitoring of domestic and international

economic developments.
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MWI establishes new regional office In Amman

AMMAN

The Stockholm
International Water Institute
(SIWI) opened its regional
office in Amman in early
May. marking a key step
towards strengthening its
engagement in West Asia and
North Africa (WANA) and
improving water governance
in the region.

The region includes some
of the most water stressed
countries in the world.
With population growth
and climate change. water
challenges are expected to
increase further: a statement
posted on the SIWI website
said.

Just recently. the World
Bank warned that by 2030.
countries in the region will
fall below the absolute water
scarcity threshold. Countries
affected by armed conflict
face even more water scarcity
challenges. Disruptionsin the
water supply. for example:
can lead to significant
bottlenecks that worsen the
humanitarian conditions of

our partners.” Lara Nassar:
programme manager: added
that “having Arabic speaking
staff with regional knowledge
permanently on the ground
will tremendously help our
operations going forward”.

SIWT experts in the WANA
office will operate in close
collaboration ~ with  other
SIWT staff around the world
and serve as a bridge between
the rest of the organisation
and the region. The office will
also engage in advocacy and
provide technical assistance
needed in the region.

One of its focuses will be
around water. sanitation and
hygiene (WASH). There is
“a high demand for WASH-
related issues in the region™
said Nassar.

The regional office is
working in close collaboration
with UNICEF country offices
and supports locali national
and regional government
bodies as well as international

nongovernmental
organisations around
strengthening WASH

the affected population. governance challenges in the in  strengthening SIWDs regional hub for international ~senior manager. said: “The services in the face of climgte
SIWI aims to assist region and the new office in engagement. and development regional office allows us to change and water scarcity
in responding to water Amman marks a vital step The city of Amman is a organisations. Moez Allaouic work much more closely with ~concluded the statement.

Gliizy Dubai hungry Ior culinary lame

DUBAI

Israeli forces kil Palestinian
feen in West Bank — ministry

RAMALLAH,
Palestinian Territories
Israeli forces killed a
Palestinian teenager during an
overnight raid in the occupied
West Bank: the Palestinian
health ministry and official
media said on Thursday.

The shooting occurred in the
city of Qalgqilya in the northern
West Bank where the army
confirmed it had conducted
“counterterrorism activity".

"The  occupation forces
had stormed the Naqar
neighbourhood in the west of
Qalgqilya: which led to clashes."
the Palestinian official Wafa
news agency reported.

"The  occupation forces
fired live and rubber bullets
stun grenades and tear gas at
residents and their homes. "

The  Palestinian  health
ministry identified the dead
teenager as Fares Abu Samrah
14, and said he died of bullet
wounds to the head.

The army said the incident
was under review.

"During  counterterrorism
activity in the city of Qalgilyas
a violent riot was instigated
during which rioters hurled
rocks and molotov cocktails at
the forces." the army said.

The Israeli forces "responded
by firing shots into the air and
with riot dispersal means. Hits

were identified." it added.

Wednesday: a Palestinian
was killed in the main northern
West Bank city of Nablus
during what the army also
described as “counterterrorism
activity”. On Tuesday. Israeli
troops killed three Palestinian
militants in an exchange of fire
in Nablus.

Israel has occupied the West
Bank since the June War of
1967.

Since early last year: the
territory has seen a string of
attacks by Palestinians on Israeli
targets: as well as violence
by Israeli settlers against
Palestinian communities.

So far this year. violence
linked to the Israeli- Palestinian
conflict has killed at least 203
Palestinians. 27 Israelisc one
Ukrainian and one [talian
according to an AFP tally
compiled from official sources
on both sides.

They include. on the
Palestinian side: combatants
as well as civilians and: on the
Israeli side three members of
the Arab minority.

Excluding Israeli-occupied
East Jerusalem: the West Bank
is home to nearly three million
Palestinians: as well as around
490,000 Israelis who live in
settlements considered illegal
under international law.

French chef Renaud Dutel
never thought his career
would take him to the United
Arab Emirates’ glam hub of
Dubai: but has found there
a culinary capital in the
making.

Five years since he was
offered a spot at a fancy
restaurant in the Gulf
financial and tourism hub
— better known for its
skyscrapers than its food
scene — Dutel is delighted to
have “taken the risk”.

“I believe Dubai is at the
beginning:” he told AFP as
lobster cuts were sizzlingon a
skillet beside him at STAY: a
Michelin-starred restaurant
specialised in French cuisine
on the city’s signature Palm
Jumeirah man-made island.

“But <Dubai»> is on the way
to becoming one of the best
destinations in the world to
come to dine.”

Boasting about 13,000
restaurants  and  cafes:
some of the city’s eateries
are already making global
waves.

Last year. 11  Dubai
restaurants were awarded the
Middle East’s first Michelin
stars with more joining the
prestigious club this year.

Some like STAY by
Yannick Alleno clinched two
stars; but none made it to
three — Michelin’s highest
honour.

“Dubai’s gastronomy
scene has transformed the
city into one of the most
diverse and dynamic food
hubs in the world.” said
Issam Kazim of the local
government’s tourism and
economy department.

‘100 per cent Dubai’

The UAE: a five-decade
federation of seven emirates
along the eastern coast of
the Arabian Peninsula: lacks
the rich culinary heritage of
other Arab states.

The meat-heavy Emirati
cuisine is strongly influenced
by historic trade ties with
present-day Iran and India.

But it did not see the
“gastronomisation” that

culinary traditions in much
of the West didi according
to Loic Bienassis of the
European Institute for the
History and Culture of Food.

Stille it “can be done”: he
told AFP. “And political will
can play a role.”

Instead: with expats largely
outnumbering  the local
Emirati population: the city’s
rich cultural mix has yielded
a unique culinary identity.

Moonrisec a  rooftop
restaurant which offers a
Middle Eastern-Japanese
fusion and only seats 12
people at a time is a prime
example.

Solemann Haddad.
Moonrise’s head chef and
co-owner: described the food
as one-third European: one-
third Japanese and one-third
Arabicc “but it’s 100 percent
Dubai”.

Haddad: born in the city
to French and Syrian parents:
won a coveted Michelin star
last year at the ripe age of 27.

His dishes reflect the
cosmopolitan spirit of Dubai.
he told AFP. combining

elements such as date syrup
with a chutney of saffron and
pineapple.

Having established itself
as a business and luxury
hot spot. Dubai is now also
attracting some of the world’s
leading  culinary  names
including Alleno and fellow
Frenchman Pierre Gagnaire.

Desert-sourced

Britain’s Gordon Ramsay:
Japan’s Nobu Matsuhisa
and Italy’s Massimo Bottura
have also joined the roster
of celebrity chefs with a
presence in the city.

But beyond importing top
talent. Dubai is also fostering
local stars. said Habib Al
Mulla an Emirati lawyer
and culinary blogger who
has reviewed more than 700
establishments worldwide.

“A new: young generation
of homegrown chefs are
coming up:” he told AFP.

“Many of them are
winning... worldwide
recognition.”

Dubai’s rising culinary
stars include not only chefs
but also  restauranteurs

such as Omar Shihab. born
and raised in the UAE to a
Jordanian family.

The restaurant he founded:
BOCA( was awarded the
Michelin Green Star for
sustainability this year.

Shihab sources a bulk of
his produce from the UAE
— a feat in a country that
imports more than 80 per
cent of its food needs.

“Let’s face it« we live in the
desert.” he told AFP.

“But through our sourcing
policyc we prioritise local
ingredients.”

Some 3040- per cent
of fruit and vegetables
served at BOCA come from
hydroponic Emirati farms:
and up to 80 per cent of the
fish sourced from the UAE or
nearby shores: said Shihab.

“We do not have any local
or regional suppliers” for
meat and chicken: he said.

“But we make sure that the
farms we rely onc we know
their names: we know a little
bit about their practises: no
matter where they are in the
world.”
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