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IMF warns lack of Lebanon
reforms jeopardises Stability

BEIRUT

The International Monetary Fund
(IMF) warned in a report Thursday that
Lebanon's failure to implement reforms
could have "irreversible" consequences
for the crisis-hit country and risks
jeopardising economic and social
stability.

Lebanon has been mired since 2019
in an economic collapse that has seen
the local currency lose around 98 per
cent of its value against the dollar and
impoverished most of the population.

In April 2022 Lebanon and the IMF
reached a conditional agreement on a
$3 billion-dollar loan needed to save the
economy: but officials have still yet to
enact the substantial changes required
to kickstart the 46-month financing
programme.

"The continuation of the alargest
risk to Lebanon's economic and social
stability. taking the country down an
unpredictable road:" the IMF said in a
report Thursday.

"Without reforms: the economy
will remain depressed with irreversible
consequences for the country." it said.

The IMF projected that if the situation
remains unchanged the public gross
debt in Lebanon: which defaulted on its

foreign debt for the first time in 2020.
could reach 547.5 per cent of gross
domestic product by 2027.

Inflation "has accelerated recently
reaching 190 per cent vyear-on-year
in February 2023, with food prices
increasing by 261 per cent'. while
unemployment "increased sharply”. it
said.

"The fiscal deficit widened to an
estimated five per cent of GDP in 2022"
it added: while the central bank's foreign
currency reserves "declined to about $10
billion: compared to $36 billion at its
peak in 2017".

The IMF deal is conditional on a
series of measures: including unifying
Lebanon's plethora of exchange rates:
restructuring the banking sector
and implementing formal capital
controls.

Lebanon has enacted some reforms:
including passing a revised bank
secrecy law: but the IMF report said the
legislation "should be changed to address
outstanding weaknesses".

"Nobody wants to lend to a country
where the government cannot make
good on its external obligations." the
IMF's Ernesto Ramirez Rigo told a press
briefing on Thursday.
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yaudi exiends oil production
cut as Russia reduces exports

RIYADH

Saudi Arabia said on
Monday it was extending
avoluntary oil production
cut and Russia said it was
slashing exports: as major
producers tried to prop up
slumping prices.

The cut by Riyadh of
1 million barrels per day
was first announced after
a June meeting of oil
producers and took effect
at the weekend.

Saudi Energy Minister
Prince Abdulaziz bin
Salman noted at the time
that it was "extendable".

In a report on Monday
announcing that the cut
would continue through
August: the official Saudi
Press Agency said it "can
be extended" further
citing an energy ministry
source.

"The source confirmed

that  this additional
voluntary cut comes
to reinforce the
precautionary efforts

made by OPEC+ countries
with the aim of supporting
the stability and balance
of oil markets." SPA said.

Also  on  Monday:
Russia unveiled its export
cut of 500.000bpd for
August "as part of efforts to
ensure that the oil market
remains balanced".

The announcement
by Alexander Novak
Russian deputy prime
minister responsible for
energy policy. came on
the back of cuts to Russian
oil production this year
by the same volume as
part of Moscow's response
to Western sanctions

levied over the conflict in
Ukraine.

Recent  efforts by
OPEC:+ to bolster prices by
reducing output have not
succeeded: and analysts
expressed doubt this one
would be any different
despite initial increases
recorded Monday.

"It's the usual knee-
jerk reaction to reports of
production cuts." said IG
analyst Chris Beauchamp.

"But given... it's not a
coordinated move from
all <OPEC+> members it
seems hard to imagine
there's much more upside
in this". Muted response

The initial market
reaction was muted.

Brent was up 0.98
per cent to $76.15 per
barreli and West Texas
Intermediate was up 1.02
per cent to $71.36 per
barrel.

Since the beginning of

the year. Brent is down
11 per cent and WTI
is down 7 per cent: as
a sluggish recovery in
China and worries about
the US economy weigh on
demand forecasts.

"Saudi Arabia is hoping
to bring down global
inventories over the
summer in order to lend
support to prices." said
Jamie Ingram: senior
editor at MEES.

"There will be little
expectation that Russia
will fully comply with
this latest commitment:
but the key thing here is
that it's a public statement
of  commitment to
Saudi Arabia's market
management strategy."

The average price of
Russian Urals was $52.17
per barrel during the
first half of 2023, down
from $84.09 during the
same period last year: the

Ford Edge ST: Quick, confident
and comiortab

Russian finance ministry
said Monday.

That drop reflects
the effects of a price cap
imposed in December by
a coalition involving the
Group of Seven leading
economies; the European
Union and Australia.

Saudi Arabia is
counting on high oil prices
to fund an ambitious
reform agenda that could
shift its economy away
from fossil fuels.

Oil giant Saudi Aramco.
the jewel of the kingdom's
economy: said it recorded
profits  totalling $161.1
billion last year. allowing
Riyadh to notch up its first
annual budget surplus in
nearly a decade.

Analysts  say  the
kingdom needs oil to be
priced at $80 per barrel
to balance its budget:
which is well above recent
averages.

Edging out the superb
Ford Focus ST hot hatch
as the iconic American
manufacturer’s most compact
performance vehicle in its
home market and in the
Middle East; the Edge ST’s
2019 arrival came soon after
the brand rolled back much
of its passenger car models: in
lieu of a more SUV-oriented
line-up in these regions.

Incrementally updated
with new packages: tech
revisions and improvements
since: the Edge ST however
occupies a similarly sporting
but practical ground among
crossovers as the Focus ST did
among hatchbacks.

Athletic aesthetic

The Edge ST is not as
sportingly agile in its handling
or viscerally charged in driver
appeal and engagement as the
hothatch it effectively replaces:
in an outright comparison.
However: it  nevertheless
channels and reinterprets
much of the same rewardingly
eager yet accessible traits that
characterised much of the
Ford Performance wing’s
road-oriented  performance

products  for  crossover
SUV  service. In such a
broad segment: the Edge

ST is a standout model for
combination of responsively

[

nimble  handling. punchy
performance and user-friendly
daily drive practicality.

The sporting sister to Ford’s
spacious and versatile mid-
size family crossover. the
Edge ST features the same
scowling; slim  headlights:
high waistline. rakish roofline
and high-set rear lights. It
however adopts an athletic
aesthetic with more aggressive
bumpers side skirts and dual
integrated rectangular exhaust
ports. Ditching the Edge’s
heavy chrome detailing for
black: body colour and dark
brushed aluminium effect
accents and body trim. the
ST’s big tailgate spoiler and
choice of standard 20-inch or
optional 21-inch alloy wheels

meanwhile lend a tauter look.

Punchy performance

A more focused take on
the Edge crossover. the ST
is powered by a 2.7-litre
twin-turbocharged direct
injection EcoBoost V6 engine
positioned transversely behind
its vastc hungry octagonal
grille. and black honeycomb
mesh. A familiar yet ever-
impressive engine already
deployed with luxury Lincoln
brand sister models: the Edge
ST’s versatile V6 develops
335BHP at 5/500rpm and
380lb/ft torque at 3.000rpmq
and is mated to a smooth
and quick shifting 8-speed
automatic gearbox with plenty
of ratios to exploit output
for optimised performance:

efficiency and flexibility.

Prodigious and efficient
the Edge ST’s twin-turbo 2.7
pulls confidently hard from
low-end engine speeds: as it
wells up to a rich¢ versatile and
flexibly muscular mid-range
sweet spot plateau. Urgent
accumulating power from
it abundant mid-range and
through to redline: the Edge
ST overtakes with effortless
ease and a more resonant
acoustic edge when in Sport
mode. Responsive to throttle
input. the Edge ST winds up
to its top end with a punchy
intensity that is underwritten
by a deep: wide: flexible and
layer of torque.

Clever composure

Consistent and quick: the

™

le crossover

Edge ST is eager and urgent
reaching for its rev limit. It is
however similarly responsive
from standstilli and launches
with muscular confidence: as
short gasflow path plumbing
minimises turbo lag: while
all-wheel-drive provides
tenacious traction to propel
it through 0100-km/h in
around 6.5-seconds. Driving
front wheels under normal
conditions: it however sends
power to the rear wheels when
more traction is needed over
loose surfaces; or enhanced
road holding is required to
aggressively power out of
corners with confidence and

composure.
Utilising a clever
independent suspension

design of front MacPherson
struts and a rear integral-link
systemy the Edge ST provides
both a rigid lateral control and
supple vertical compliancy
for both good driving
dynamics and ride comfort.
A faster. firmer and more
focused family crossover: it
is agile vehicle next to most
competitors, and drives with
an eager and alert character.
Tidy into corners with
responsive and quick steering;
it is surprisingly willing to be
chucked through corners like
a smaller. lighter vehicle than
its 2.052kg suggests.

Comfortable cruiser

Alert and eager into
corners with direct: weighty
and more intuitive than
expected steering: the Edge
ST is committed and grippy
throughout corners: and with
better body lean control than
expected of its weight and ride
height. That said: the Edge ST
excels in its settled: smooth
and stable high-speed cruising
capability. Dispatching
textural imperfections with
comfortable composure —
even with optional low profile
26540/R21 tyres — the Edge
ST¢ meanwhile; provides a
refined: buttoned down and
reassuring ride quality in town
and on highway.
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Large-Scale Israell forces’

Palestinian

JENIN
Territories

Israeli forces killed eight
Palestinians in a large-scale
operation on Monday in
the occupied West Bank in
what the army labelled an
"extensive  counterterrorism
effort” involving drone strikes
and hundreds of troops.
The raid launched under
Prime Minister Benjamin
Netanyahu's hard-right
government targeted the
northern city of Jenin and was
the biggest in the West Bank
for years: featuring armoured
vehicless army  bulldozers
and drones. Firefights and
explosions rocked the city
and adjacent refugee camp:
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a militant stronghold: as
Palestinians threw rocks at
soldiers and smoke from
blasts and burning barricades
darkened the sky. an AFP
correspondent said. "There is
bombing from the air and an
invasion on the ground:" said
Mahmoud Al Saadi: director of
the Palestinian Red Crescentin
Jenin. “Severalhousesandsites
have been bombed... smoke
is rising from everywhere.”
Eight people were killed and
50 wounded: 10 seriously: the
Palestinian health ministry
said — exceeding the toll of
seven dead in an Israeli raid
in Jenin two weeks ago which
saw the rare use of helicopter
missile fire.

[nternational oifice probing
Russia over Ukraine war opens

THE HAGUE

An international office
to probe Russia for the war
crime of aggression opened
in The Hague on Monday in
what Ukraine called a “truly
historic” first step towards
a tribunal for Moscow’s
leadership.

The centre will investigate
and gather evidence for
any future trial that could
bring Kremlin and Russian
military figures to justice for
invading their pro-Western
neighbour.

Its aim is to plug a legal
gap left by the fact that the

International Criminal

Court (ICC) currently has
no mandate to prosecute
aggression — the core war
crime of launching a war
against another country.

The new International
Centre for the Prosecution
of the Crime of Aggression
Against Ukraine (ICPA)
features prosecutors from
Kyiv: the European Union:
the United States and the
(@

Speaking as the centre
opened: Ukraine Prosecutor
General Andriy Kostin said
a special tribunal for the
Russian leadership was now
“inevitable”.
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