MINING HOLDS POTENTIAL
TO AMPLIFY CONTRIBUTION
TO NATIONAL ECONOMY:
INDUSTRY SOURCES
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SADA AL-SHAAB DAILY NEWSPAPER

JORDAN HAS POLITICAL
WILL TO ENHANCE
COOPERATIVE SECTOR,
SAYS OFFICIAL
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Workshop to equip media professionals with
statistical indicators expertise kicks off

Amman Indicators in Media/"
The Higher Population brought —together — a
Council (HPC). in nhumber of media experts
collaboration with working in the JRTV.
the Jordan Radio and In a statement on
Television  Corporation Tuesday. HPC Secretary-
(JRTV) with the General Issa Massarweh

said the workshop is

support of the United
the

Nations Population @ component of
Fund (UNFPA), Council’s ongoing
recently organized a initiatives to 1mprove
two-day workshop the skills — of  media
aimed at enhancing the professionals and promote
media professionals’ the use of reliable data in
comprehension and their reporting.

He delivered a briefing
on local data sources for
statistical indicators: their
uses and variations: and

utilization of statistical

indicators in their work.
The workshop:

titted "Using Statistical

the composite statistical
indicatorsc a class of
indicators that has grown
in recent years and is
generated by international
organizations.

JRTV Director-General
Ibrahim Bawareed
highlighted the Council's
role in advancing the
knowledge of media
professionalsinavariety of
fields related to population
and development issues:
particularly the statistical
indicators that are critical
to media work in all of its
forms. This helps spread
media content backed by

digital indicators. which
in turn helps community
members become more
aware of  important
demographic  concerns
and win the support of
decision-makers.

Rania Abbadi
assistant secretary-
general of the HPC

presented a description
of the definition of the
indicators of the 2030
Sustainable Development
Goals as well as the 16
statistical indicators that
make up the Economic
Modernization Vision
(2023-2033).

holds 73pct share of local
market: industry source

Amman impact of the industry on

Representative of the country's economic
the  packaging. paper. ¥andscape‘ saying that with
cardboard, printing, and its substantial 6.4 percent
office supplies industry market share of the total
at the Jordan Chamber of industrial production: the
Industry (JCI) Mohammad ~ sector’s contribution to the
Safadi has highlighted the GDP reaches 1.3 percent:
significant  contribution with an annual added value

of the sector to the local ©f roughly JD414. million.

market: which holds an According to Safadi
impressive 73 percent share the sector consists of 867
of the Kingdom's total establishments that are
consumption. geographically  dispersed

across several governorates

Speaking to the Jordan
and employ more than

News Agency (Petra) on

Tuesday. Safadi noted 13:000 male and female
that the sector's annual Workers. These workers
production is estimated make up about 4.8 percent
to be around JD1.3 of all industrial sector

employees: with 94% of

billion making it a vital
them being Jordanians.

component of Jordan's
economy: particularly 'The  sector's — current
with its  distinguished, ~investments total JDI1.8
high- quality. and Dillion.

As for international

effective products and the
accessibility of skilled labor.

Safadi's remarks shed
light on the substantial

trade. he made note that
the industry sells more
than 70 products to

more than 50 different
nations( making up 1.7%
of all national exports
and 1.8% of all industrial
exports.

Speaking of
difficulties  facing  the
industry. Safadi  stated
that the primary issues
include the competition
between imported and
domestic products:
the non-conformity of
some imported goods
to Jordanian standards:
and the lack of adequate
protection for domestic
products as a result
of numerous bilateral
agreements with some
industrially developed
nations: which floods the
local market with their fee-
exempt products.

"The  industry  has
untapped export potentials
of more than $100 million
to many other nations:
particularly in the areas

the

of barrelsc cans. boxes:
packaging containers:
and paper goods used for
domestic or medical uses.
The majority of these
potentials are focused in
Middle Eastern countries:
worth over $30 million.
followed by exports to the
United States at almost $25
million:" he added.

To address these
challenges: Safadi
emphasized the need to
implement measures to
protect domestic products:
restrict the entry of imports
with a local alternative:
enact the principle of
reciprocity with nations
that block national
exports from entering
their borders: help the
sector’s highly competitive
products gain access to new
export markets: and carry
out a thorough analysis of
transportation and energy
costs.

2023 4l (17) shaay¥f
(3096) aualf

Rescue operation launched for laborer
trapped under soil after well collapsed

Amman

Search and rescue operations are
underway to locate a laborer who
was trapped under a mountain of
soil when a well 30 meters deep
suddenly collapsed in the Aqaba
governorate.

According to a Public Security
Department statement on Tuesday:

areportcamein about two men: who
had been carrying out maintenance
on a welle being trapped under
soil when the well collapsed. The
Civil Defense Department and the
Aqgaba Police Department pulled
one of them out earlier today and
transferred him to the nearest
hospital; it added.

New wells to pump 4mcm
of water this summer

Amman

Minister of Water and Irrigation
Mohammad Najjar on Tuesday
checked on the Water Authority's
scheme to drill 12 wells in the
Jordan Valley to provide 4 million
cubic meters of water this summer.

Duringavisit to the site; he said the

drawn water, which will be pumped
through King Abdullah Canal for

drinking purposes will have a
tangible effect on the water supply
across all regions. The construction
of one well has been finished and
is now pumping 100 cubic meters/
hour: according to the minister.

Minister tours museum, Lots
Cave at lowest point on Earth

Amman
Minister of Tourism and
Antiquities Makram Qaisi on

Monday visited the Museum at
the Lowest Place on Earth and the
archaeological site of Prophet Lot's
Cave in Ghor es-Safi.

During his tour: the minister said
Jordan's archaeological sites were
revived during the Hashemites'
reign: pointing to the Royal Family's
role and 100-year commitment to
preserving the country's cultural

heritage and antiquities.

Taking a firsthand look at the
exposition's exhibits; services and
the antiquities warehouse: Qaisi
expressed his admiration for the
display.

He said museums play a
significant role in society by being
cultural¢ scientific, and educational
centers; a main component of
society's cultural identity. and
a prominent contributor to the
tourism sector development.

TOURISM SECTOR HAS BEGUN TO
RECOVER AND GROW: MINISTER

Dead Sea sector as an ‘engine” of 85 per cent are Jordanians; investment environment plans to visit several African
The Tourism Minister e€conomic growth in Jordan. saying that the country law gave tax incentives to countries to  promote
of Jordan. Makram Qaisii @adding that it contributes to needs more workforce and investors in the tourism Christian pilgrimage sites
Monday said the "tourism 13 per cent of the country's capacity in the tourism sector: especially in regions in Jordan. He added that
sector has begun to recover GDP. sector. especially in the ‘"less fortunate.”" He added through its strategy. the

and grow at a high pace”

During the first third of

tourist attraction of Petra in

that the Ministry of Tourism

ministry seeks to establish a

noting that the

period.

During the "Prospects for
Investment Opportunities in
the Tourism Sector" session
Qaisi described the tourism

revenue
exceeded the pre-COVID

2023 almost 2 million people
visited Jordan: an 87.2 per
cent increase compared to

the first third of 2022.
Qaisi  explained  that
tourism directly employs

over 55.000 people: of whom

the south of the country.

He talked about the
investment opportunities in
Jerash: the Golden Triangle:
Ajloun and the Baptism Site
and its surroundings.

Qaisi said that the new

and Antiquity is focused
on religious tourism and
promoting tourist sites by
using artificial intelligence
and linking cultural and
archaeological cities. Qaisi
added that the ministry

fund and abusinessincubator
for young entrepreneurs at a
value of JOD5 million.

The session was held on
the sidelines of the fourth
international conference for
French-speaking  business

owners at the Dead Sea.

It opened on Monday
under "Jordan: the Land of
Promising Opportunities

for International Investors."
Organised by the Jordanian
Businessmen Association
in cooperation with a
group of French-speaking
businessmen: the conference
saw the participation of 200
business owners: investors
and economic experts.
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Mining holds potential to amplify contribution
to national economy: Industry sources

The Dead Sea

Corporate executives
within the mining realm
have emphasized that Jordan
holds immense potential
for amplifying the sector's
input to the nation's fiscal
tapestry. bolstering growth
trajectories job  creation:
global competitiveness:
and fostering product and
industry diversification.

Aspartoftheirengagement
in the "Investment Horizons
in the Mining Sector" panel
at the 4th Conference for
French-Speaking  Business
Owners in the Dead Sea
on Tuesday. the attendees
projected a thriving mining
sector in the near future
fueled by rising demand from
industrial; agriculturali and
technology-driven domains.

Currently:. the mining
sector contributes 2.2 percent
of the GDP: amounting to
700 million dinars: with
prospects of reaching 2.1
billion dinars within the
upcoming decade.

Over 9.000  workers:

Ve,

s

o

TP rﬁ_ﬂ"_m

constituting 0.6 percent ofthe
kingdom's workforce: find
employment in the mining
sectorc with  projections
anticipating a surge to 27,000
workers in the next ten years.

Sector exports currently

boasts the participation of 200
businesspersons:
and economic mavens across
diverse fields: alongside an
arrayoflocal: Arab. andglobal
companies and institutions.

investors:

abundance:
phosphates:
that 60 percent of the JPMC's
output is destined for export:
while the remainder serves
local enterprises.

including  vast
revealed

investment potential
within the unique Jordanian
phosphate sector.

Al-Rawad expressed
confidence in Jordan's
ability to rank globally in

the various industries: especially

stand at roughly one billion CEO of the Jordan Al-Rawad outlined
dinars; with expectations of Phosphate Mines Company company's clear objectives to
climbing to 3.4 billion dinarsc (JPMC): Abdul ~Wahhab boost domestic consumption
in line with the economic Al-Rawad: underscored the through manufacturing
modernization vision. mining sector's prominent industries and expansion
The conference is role as one of Jordan's largest within the kingdom. He

orchestrated by the Jordanian
Businessmen Association
in collaboration with a
consortium  of  French-
speaking entrepreneurs. and

Jordan has political will to enhance
cooperative sector; says official

industrial sectors  with
significant contributions to
the national economy.

He  stressed Jordan's
mineral and natural resource

shared the company's intent
to establish partnerships and
capitalize on opportunities:
particularly with  Turkey
and India; emphasizing the

Dead Sea

Economic and

Social
Council  Chairman  Musa
Shteiwi said that Jordan has
political and His Majesty
King Abdullah II's support to
enhance the cooperative sector
industries and cooperative
economy for their major role
in development.  During
his participation in a social
economy session on Tuesday at
the 4th Conference for French-
Speaking Business Owners in
the Dead Sear Shteiwi noted
that the Council is prepping
a study on cooperative
associations' economic
activities and workforce to
define the obstacles they face.
Organized by the Jordan
Businessmen Association
(JBA): in cooperation with the
French-speaking businessmen
group: the conference brings
together some 200 investors
and economic experts in
various fields: as well as several

phosphoric acid production.
He referenced a study to
form a joint manufacturing
company with the Arab
Potash Company and pledged
the Jordanian phosphate
company's commitment
to launch the aluminum
bromide project.

Al-Rawad highlighted

the  Company's  strong
focus on environmental
considerationsc mentioning
the 32-million-dinar
rehabilitation of the Rusaifa
mines into gardens and
the  gypsum  mountain
restoration in Aqaba.

He also addressed the
phosphate washing process's
high water consumption and
shared plans to establish a
water recycling project for
use in the company's other

industries. Participants
stressed the need to
incentivize investment in

the mining sector: given the
abundant mineral resources
and the necessity for energy
price reviews and incentives.

Arab Potash Company
CEO¢  Maen Ensour:
confirmed the  mining
sector's prominence in the
economic  modernization
vision and noted ongoing
collaboration between
sector companies and the
Ministry of Energy and
Mineral Resources to devise
a ten-year plan for elevating
companies and their
contributions to the national
economy and profitability.

Ensour discussed the
pivotal role of Jordanian
mining companies in
bolstering  the  national
economy: impacting citizens'
living standards. generating
employment opportunities:
enhancing competitiveness
on regional and global scales:
and  cultivating human
capital. He revealed the
potash company's plans to
generate knowledge: develop
productsc manufacture new
ones¢ and penetrate new
markets; as Jordan ranks
sixth globally in potash
production. He shared the
company's intentions to
construct a chemical and
fertilizer =~ research  center
in partnership with an
American university and
attract Jordanian expertise in
the field. with an estimated
completion timeline of two
years. Ensour emphasized
the company's current focus
on high-value industries and
the imminent announcement
of advanced industries reliant
on local raw materials.

EBRD puts Jordan)s 2023 economic
growth projection at 2.5 percent

local¢ Arab. and international
companies and institutions.

In addition to Jordan: the
conference: held for the first
time in a non-French-speaking
country: is attended by France:
Belgium¢ Tunisiac  Algeria
Canada; Romania¢ the Ivory
Coast: Egyptc the United Arab
Emiratesc  Croatia«  Nigeria
Cameroon Benin, Palestine: and
Senegal. Shteiwi enumerated
a host of cooperative sector
hindrances such as the instability
of  legislationi inadequate
funding: lack of attention for
training: and the lack of general
cooperative  federations. He
pointed out that there are 1,497
cooperative societies in the
Kingdom: 23 percent of which
are agricultural cooperatives.
Multi- purpose cooperatives
constitute 51 percent of the total
number: while housing societies
and women's societies make
up 11 percent and 5 percent:
respectively: he added.

Amman

The European Bank
for Reconstruction and
Development (EBRD)
has said that growth in
Jordan is expected to
remain unchanged at 2.5
per cent in 2023 as global
headwinds linger and tight
monetary conditions weigh
on private investment.

According to the EBRD's
latest Regional Economic
Prospects (REP) report
issued on Tuesday: the
bank indicated that
medium-term growth will

-

depend on the successful
implementation of the
government’s  "economic
modernization vision"
to attract foreign direct
investment.

In 2024 stronger
structural reform
momentun more
accommodative monetary
policy and recovering

trade flows should support
growth of 2.5 per cent once
again: the report noted.
Furthermore: the report
indicated the main risks
to the outlook include the

—

erosion of competitiveness
stemming from an
overvalued exchange rate
potential disruptions to
global  trade: regional
instability and the delayed
implementation of
structural reforms.

At the regional level
the Bank expected a
slight pick-up in gross
domestic product (GDP)
growth to 3.6 per cent in
2023 from 3.1 per cent
in 2022 as economies
across the southern and
eastern Mediterranean

(SEMED) region adapt
to the impact of the

war on Ukraine: the
agricultural sector
rebounds and reforms
progress.

However: the

challenging global inflation
outlook and  political
uncertainty remain
downside risks.

The recovery is expected
to gather pace in 2024 with
average GDP growth of
more than 4 per cent: as
reforms advance in all of
the region’s economies.
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