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Jordan sets ground for
lucrative investment ecosystem

Amman

Jordan has designed
its investment attraction
strategies with a variety
of legislative and
administrative tools to
create a modern and
advanced business
environment capable of
regional competition and
luring and stimulating
investments.

The national economy:
which is resilient in the
face of many challenges
imposed by exceptional

local, regional
and international
circumstances: needs
a surge of high-
quality domestic and
foreign investments
to help the country
tackle unemployment

and poverty head-on
through  public-private
partnerships.

Investment
opportunities with high
potential returns can
be found across a wide
range of sectors in the
Kingdom: including the
IT and telecom industries:
logistics services:
tourism: manufacturing
agriculture.  healthcare:
and public-private
partnerships.

A total of JD 41 billion in
investments and funding
must be attracted if the
Economic Modernization
Vision (EMV) is to
succeed in creating one
million job opportunities
for Jordanians over the
next ten years. The private
sector¢ foreign  direct
investments or public-
private partnerships are
anticipated to produce the
majority of these jobs.

The Investment
Environment Law:
which provides investors
with  incentives  and
exemptions subject to
certain  conditions: is
the country's crowning

achievement in bolstering
the comprehensive reform
process. Thelawmandates
the use of technology to
streamline administrative
and procedural hurdles:
boost funding for new
businesses: and level the
playing field for SMEs.

This week saw the
rollout of the first set of
electronic investment
services from the Ministry
of Investment; all of which
are tied to the licensing
of economic activities
and are required by the
Investment Environment
Law for 2022.

The new e-services:
according to the ministry:

are a component of
a service automation
project that aims to

streamline and automate
procedures for investors.

A  statement from
the ministry said that

the new e-services
included applications
for registration.

licensing: incentives: and
exemptions as well as the
issuance of investor cards:

visasc and citizenship
certificates.

To realize the vision's
10-year planc  the

government will launch
major projects with a

combined budget of
JD10.470 billion and
initiatives aimed at

boosting the investment

sectorc as outlined in
the EMV's executive
program.

Khair Abu Sa'ilek: the
chairman of the Jordan
EconomicForum: believes
that the investment
ministry's  restructuring
was driven by a desire to
increase investments in
the Kingdom as a result
of the extensive legal
authority it had attained
as an independent
ministerial entity prior to
becoming a government
body.

He explained to the
Jordan News Agency
(Petra) that Article
(7) of the Investment
Environment Law
mandated that the
Investment Ministry
create a map outlining
opportunities in various
sectors and governorates

in order to stimulate
investment.

According to MP
Abu Sa'illeki the law

was approved to group
investment references
under a single heading:
reduce interventions:
streamline processes:

and approve electronic
services.

All authorities need
to commit to working
closely with the ministry:
and the ministry needs
to hire qualified staffi he
said.

Iyad Abu Haltam.
the president of the
East Amman Industrial
Investors Associationg
stated that in order to
attract new investments
to the Kingdom both
domestic and foreign
computerized systems and
a digital transformation
are  necessary. These
advancements will enable
licenses to be granted
quickly and wisely: as
well as quickly for plans:
budgets: and approvals:
he noted.

He emphasized the
importance of  using
economic diplomacy: the
Internet:. and constant
communication with
business owners and
investors from outside
the Kingdom through
exhibitions  diplomatic
missions.  international
economic forums: and
conferences in  order
to promote investment
opportunities available in
the Kingdom.
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Jordan sends
aid convoy to Syria

Amman

In implementation of royal
directives to help victims of
earthquakes in Syria and Turkiye:
Jordan sent earlier on Tuesday a
seven-truck convoy loaded with
relief supplies to affected areas in
Syria: according to the Ministry of

Foreign Affairs and Expatriates.
Ministry spokesperson Sinan Majali
saidin a statement that the operation
was coordinated with the Jordan
Hashemite Charity Organization:
adding that the United Nations
agencies who are operating in Syria
will receive the convoy.

Israeli troops raid Jenin
and arrest 27 in West Bank

Ramallah

Israeli troops staged a dawn
raid Tuesday into the city of Jenin
and the nearby camp north of the
occupied West Bank and arrested 27
Palestinians in sweeps across other
Palestinian cities.

The Palestinian Red Crescent
Society said special forces in
military jeeps sneaked into Jenin.
sparking clashes with local youth
during which the army used live

rounds. rubber bullets and tear gas
injuring a number of people. It said
shots and home-made bombs were
fired on soldiers but no injuries were
reported among them. It said the
army deployed sharpshooters on
rooftops and confiscated a vehicle.

Meanwhile: the occupation army
staged search-and-arrest raids in
various parts of the West Bank
and occupied East Jerusalem and
arrested 27 people.

JORDANIAN-ALGERIAN MINISTERIAL MEETINGS
DISCUSS CLOSER ECONOMIC COOPERATION

Amman

A Jordanian ministerial
delegation: currently in
Algeria; met with a number
of Algerian ministers on
Monday to discuss areas for
bilateral cooperation.

The two sides reached an
agreement on a roadmap to
advance economic trade
and investment cooperation
for the years 2023-2025:
or until the meetings of the
joint  Jordanian-Algerian
committee are held: in order
to carry out the visions
and directives of the two
governments as well as the
results of His Majesty King
Abdullah II's visit to Algeria
in December.

The road map highlights
key cooperation projects
with  the objective of
expanding trade exchanges:
inter-investment  volume:
and sectoral cooperation
activities.

Additionally. it entails
launching the Algerian-
Jordanian Businessmen

Council; ratifying trade and
investment agreements: and
convening meetings between
economic  experts  and
businesspeople from the two
nations to discuss potential
joint ventures.

The officials also decided
to speed up ongoing
cooperation projects and

look into new opportunities
in priority sectorslike energy:

mining: culture. industry:
agriculture. transport
tourism: handicrafts. health:
labor and employment: and
social security.

Additionally. it  was
decided to hold meetings
of the «current sectoral

committees before the end of
this year as well as the ninth
session of the Jordanian-
Algerian Joint Committee
in Amman in June this year.
Additionally. sector-specific
technical committees or
collaborative work teams will
be established to investigate
and monitor bilateral

cooperation in areas of

shared interest.

Yousef Al  Shamali
Minister ~ of  Industry:
Trade. and Supply: and

Minister of Labour. said
in a statement on Tuesday
that the Jordanian-Algerian
talks reflect a shared desire

to  strengthen bilateral
cooperation in various fields
to serve common interests
and build on the outcomes
of the royal visit to Algeria.

He  emphasized the
importance of forming
multiple partnerships
in order to address the
challenges of food security:
supply chains¢ emergency

situationss and  global
geopolitical factors.

"A  direct flight line
between = Amman and

Algeria will be launched as
of March 9. with two flights
per week by Royal Jordanian
Airlines: followed by two
flights by Air Algerie." he
added.

In the first 11 months of
2022 Jordanian exports to
Algeria totaled $93.5 million.
an increase of 8.1% from
the corresponding period
in 2021. In the meantime:
the Kingdom's imports
from Algeria totaled $138.5
million« up 52.7% from the
same period in 2021.



1|

Amman

HisMajestyKing Abdullah
on Tuesday said Parliamentis
akeypartnerinimplementing

modernization across all
tracks. stressing that all
institutions must  work

towards moving forward into
Jordan’s future.

During a meeting held at
Al Husseiniya Palace with
members of the permanent
offices of the Senate and the
House of Representatives:
King  Abdullah  urged
maintaining cooperation
between the two chambers
and working in partnership
with  the  government
according to a Royal Court
statement.

His  Majesty thanked
the two houses for acting

responsibly  within  their
legislative role and
coordinating ~ with  the
government in service of
national interests.

The King stressed the

important role of Parliament
in reaching out to the
public and communicating
transparently with citizens:
commending MPs  for
engaging with Arab and
foreign  parliaments to
support Jordan’s diplomatic
efforts.

His Majesty reaffirmed
Jordan’s steadfast position
on the Palestinian cause:
highlighting the Kingdom’s
recent diplomatic efforts
to contain escalation in
the Palestinian Territories
and support the Palestinian
Authority. while continuing
efforts to safeguard Islamic
and Christian holy sites
in Jerusalem under the
Hashemite Custodianship.

The King also touched
on Jordan’s role in building
economic integration

2023 bl (22) slasy¥!
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among Arab countries and
coordinating positions in
service of national and Arab
interests reiterating the need
to include the Palestinians in
regional economic projects.

His Majesty noted the need
to maintain humanitarian
and relief support for the
Syrian people to mitigate
the impact of the recent
earthquake. pointing also
to the ongoing medical
and humanitarian support

(Guinea-Bissau

president leaves Amman

Lol
King: Parliament key partner in
implementing modernization

dispatched to Turkey.
Speaking at the meeting:
Senate President Faisal Fayez
said combating poverty and
unemployment is a priority
for all institutions: stressing
the need to follow His
Majesty’s example in reaching
out to the public in the field.
He added that the Senate

will also reach out to
governorate and municipal
councils to enhance
coordination and support

decentralisation.
The Senate president
expressed appreciation
for His Majesty’s efforts in
bolstering Jordan’s Arab
and international standing
while safeguarding national
interests¢  stressing the
centrality of the Palestinian
cause for the Kingdom and
the need to counter unilateral
Israeli measures.
For his part
Speaker Ahmad

House
Safadi

expressed the chamber’s
keenness  to  increase
public outreach to listen
to citizens’ concerns and
highlight the House’s role:
while also engaging with
governorate and municipal
councils and civil society
organizations.

He touched on the House
of Representatives’ efforts
to amend its internal rules
and proceduresc as well
as its code of conduct

LOCAL

in line with political
modernization requirements
and to bolster public trust
in the chamber: noting that
these amendments will be
discussed soon.

Speaker  Safadi  also
underscored the House’s
diplomatic efforts through
exchanging visits with Arab
and foreign parliaments to
support Jordan’s diplomatic
role and outreach.

Also speaking at the
meeting members of the two
houses’ permanent offices
highlighted a number of
domestic and regional issues:
commending His Majesty’s
diplomatic  efforts and
noting the importance of the
Hashemite  Custodianship
over holy sites in Jerusalem.

Theysaid cooperation with
the government is underway
as set out by the Constitution:
expressing support for the
modernization tracks and
their keenness to follow up
on implementation.

The lawmakers pointed
to the importance of
administrative reforms
and building the capacities
of employees in senior
political and administrative
positions;  urging the
modernization of education
by developing curricula and
teaching methods. as well
as promoting vocational
education. The MPs also
called for investment
promotion in line with the
new investment law: stressing
the importance of countering
false news and cyber bullying
through social media: in
accordance with the law.

Royal Hashemite Court
Chief Yousef Issawi and
Director of the Office of
His Majesty Jafar Hassan
attended the meeting.

Minister underscores youth»s

Amman

attached

paramount

parties or not:. to exercise

role in decision-making

training on the mechanism

'\

Amman
Guinea-Bissau President
Umaro Sissoco Embalo left the
Kingdom on Tuesday after an
official several-day visit.

Seeing the president oft were
Minister of Youth Muhammad
Nabulsic Mayor of the Greater
Amman Municipality Yousef

Shawarbeh:  Governor of
Amman Yasser Adwan: and a
number of officials.

During the visit: President
Embalo met with His Majesty
King Abdullah II and made a
visit to the King Abdullah II
Special Operations Training
Center.

Minister of  Social
Development Wafa Bani
Mustafa said youth have a
key role in various public
and political decisions and
political parties.

During her meeting with
young people participating
in the King Abdullah II
Fund for Development's
(KAFD) Parliament
Fellowship Project: Bani
Mustafa said the Royal
Committee to Modernize
the Political System has

importance to activating
youth participation as per
the constitution.

Pointing to recently-
passed legislation
regulating partisan
activities by  university

students; she cited Article
(8) of the law that commits
the Higher Education
Ministry to forming student
councils: associations:
unions or alumni and
allowing all students. who
are affiliated to political

their right to run or vote in  of

any of them.

KAFD's CEO Mazen
Tabbalat said that KAFD
provides various practical
programs for young people:
particularly those focused
on political empowerment:
and acquainting them
with the Lower House of
Parliament's legislative and
oversight role.

Through the Parliament
Fellowship  Project: he
said¢ participants receive

formulating  policy
papers: political reporting
and  professional legal
and  political  research
writing. He added that
the 6-month  practical
training stage began at the
Lower House at the start
of its ordinary session:
which  includes  panel
discussions and workshops
between participants and
government entities to
educate trainees on the
decision-making process.

Area of licensed buildings
up 3.6pctin 2022

Amman
The total area of
buildings licensed in 2022
edged up by 3.6 percent to
9.058 million square meters
(sqm)against 8.747in 2021,
according to official figures.
The Department of
Statistics  (DoS) said
Tuesday that the number
of new building licenses
issued in 2022 declined
by 3.5 percent to a total of

25.790 licenses: compared
with 26,720 permits in
2021.

Similarly. the area of
buildings licensed for
residential purposes
decreased by 1.5 percent
to 7.567 million sqm
against 7.685  million
sqm in 2021 the figures
showed.

As for buildings licensed
for non-residential

purposes:  their area
jumped to about 1.491
million sqm. up by a major
40.4 percent; compared to
about 1.062 million sqm
for 2021. according to the
figures.

Buildings licensed
for residential purposes
accounted for 83.5 percent
of the total area of certified
buildings. leaving 16.5
percent  for  buildings

used for non-residential
purposes: according to the
DoS.

In its geographic
breakdown of the data: the
department said that the
Kingdom's central region
accounted for 66 percent
of the total area of licensed
buildings: followed by the
northern and southern
regions at 25.1 and 8.9
percent. respectively.
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