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PM: Inflation under control,
economy on upward trajectory

Amman

Prime Minister Bisher
Khasawneh said that
despite major economic
challenges: Jordan's
inflation rate remained
within ~ the 4-percent
range: far below that of
Europe or the United
States: for instance.

In a wide ranging
interview with Jordan
Television’s "60 Minutes"
talk Show: the prime
minister said the fact
the Kingdom managed
to keep inflation under
manageable  thresholds
similar to those seen in
rich countries "is a source
of pride".

"We now have a
comprehensive  reform
and modernization
project for the Jordanian
statec which aims to
improve many dynamics
and the quality of life.
There are signs that the
Jordanian economy
began to recover: such as
a 43 percent increase in
exports from the previous
year." Khasawneh said.

The tourism sector's
revenue "exceeded
expectations and beat the
target of JD2.9 billion."
the  prime  minister
continued. "We  have
surpassed  this  target
and are on the verge of
achieving  the  figure
recorded in the baseline
yearc which we consider
to be 2019." he said.

Khasawneh noted that
foreign capital is pouring
into the Kingdom: citing
major Emirati projects
in Aqaba and a hospital-
medical university project
in collaboration with the
Saudi Public Investment
Fund Company.

The prime minister
disclosed that an Arab
sovereign fund is
seriously considering the
construction of a railway
connecting Aqaba and
the Madouneh region
to the east of Amman
and that the government
is currently awaiting a
response from the fund
before deciding whether
to move forward with
the project or offer it

Rome
Foreign Minister
Ayman  Safadi  Friday

participated in the opening
of the eighth session of
the Rome Conference on

Mediterranean  Dialogues
entitled "Reshaping the
International Order after
the Ukraine Crisis."

The dialogue: inaugurated
President
Sergio Mattarella saw the
participation of representatives

by Italian

from 58 countries.
Italian
Minister  and
of Foreign Affairs
International
Antonio Tajani
appreciates Jordan's
in maintaining

hosting refugees.
He praised

Deputy Prime
Minister
and
Cooperation
said he
role
regional
security and stability and
its "great" commitment to

Jordan's
pioneering role in efforts to

as a public investment

opportunity.

Regarding the
International Monetary
Fund's fifth review of
the national economy's
performance: the
Prime Minister stated:

"It was not easy:. but it
succeeded" emphasizing
that the  Kingdom's
IMEF-sponsored  reform
program is built on solid
foundations and clear-cut
targets aimed at curbing
tax avoidance and evasion
and maximizing public
revenues.

He added that the
program's primary
objective is to back
Jordan's effort to carry
out structural reforms
that the Kingdom sees as
essential to achieving self-
sufficiency.

According to the prime
minister. the rising costs
of staple foods in the wake
of the Russo-Ukrainian
conflict and the Jordanian
government's plan to keep
a strategic stock of wheat
for more than a year and a
halfi and barley for more
than ten months: posed
the greatest challenge in
the country's fifth IMF
review.

However: as the Prime
Minister pointed out:
the government made
a strategic decision last
April to keep buying wheat
and barley to maintain the

strategic stock. despite the
fact that doing so resulted
in a higher bill due to the
$517 price tag attached
to a ton of wheat. He said

additional purchases
amounted to  JD500
million.

After the fifth review
was completed: Jordan's
credit rating was set at
"B1." with a future outlook
that shifted from "stable"
to "positive"c According
to the Prime Minister.

These high ratings
he added: are evidence
that Jordan's economy is
being managed with care
and prudence. and that
reforms are being taken
seriously to safeguard
the country's citizens
and future generations
from the greater dangers
that would result from

adopting "populist”
policies.

Khasawneh said the
national  currency s

strong and stable: and
that the exchange rate of
the dinar has never been
in doubt because of the
sound financial policies
implemented by the
Ministry of Finance and
the Central Bank.

Asked abouta proposed
new city project: the
prime  minister  said
that it had actually been
initiated in 2017 under
the government of former
prime minister Hani

Mulkic but had since
fallen off the priority list
due to multiple reasons:
including the Covid-19
pandemic.

However: the project is
now back on the table. and
that a consulting firm had
submitted  preliminary
feasibility studies to the
cabinet a few weeks ago:
adding that it would
most likely be launched
in 2025. with the first
phase completed by 2033
and the second by 2050.
accommodating 1 million
people.

Khasawneh
emphasized that "this
ambitious project” seeks
to establish a city within
the boundaries of the
Capital Governorate and
will neither be a new
nor alternative capital.
It will be approximately
40 kilometers from the
center of Amman( 27
kilometers from Queen
Alia International Airport
and 32 kilometers from
Zarqa: he noted.

While acknowledging
that the tax burden in
the Kingdom is slightly
high: the Prime Minister
said "the current state
of public finances does
not allow for any «taxe
reviews." He indicated
that his government
has no plans to increase
current or introduce new
taxes.

2022 Jgi o4ilS (4) o1 ‘ 1 8
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5,460 new companies with total capital of
JD320 million registered since 2022 start

Amman

A total of 5,460 new companies
were officially incorporated between
January 2022 and November 2022,
an increase of 931 companies from
2021 and 760 from 2019. according
to Companies Controller General
Wael Armouti.

He also told the Jordan News
Agency (Petra) that the combined
capital of all the newly registered
companies was JD320 million:
which is a 70 percent increase from
the JD189 million registered in
2019.

Armouti explained that the
number of companies that have
been deregistered or liquidated is
still less than the annual average.

He noted that the majority of

registered companies are limited
liability companies (LLCs)c with
3(516 companies with capitals
exceeding JD143 million. compared
to 56 private joint-stock companies
(PJSCs)  with capitalization
exceeding JD126 million.

Import/export building/
owning of commercial/residential
properties; transportation: food
production/selling: and IT were
the primary focuses of the new
businesses.

According to Armoutic the
average time to register a limited
partnership is less than a day:
and the time to register any other
type of company that requires
a bank deposit is less than two

days.

Commercial sector poised to elect
commerce chamber boards

Amman
The commercial sector across

JordanwillgotothepollsonSaturday
to choose representatives in the
boards of directors of chambers of
commerce and representatives of
commercial sectors for 2022.

The number of voters entitled
to participate in the voting process
is 27,982 merchants. while the
election process may be postponed
in some chambers if the quorum
for the General Assembly is not
completed until December 10.

The number of merchants who
ran for the elections of the boards
of directors of the 16 chambers
of commerce is 240 candidates:
including two women in Amman.

Twenty-three others will run for
the elections of the ten commercial
sectors that will join the Jordan
Chamber of Commerce board of

directors.
The  Independent  Election
Commission (IEC) confirmed

its readiness to hold elections for
board members of chambers of

commerce and representatives
of commercial sectors in 2022
throughout the Kingdom by
preparing and  implementing

awareness and education plans for
the electoral process. The Board of
Commissioners of the Independent
Election Commission had set the
third Saturday of December as the
date for voting.

realise a just solution to the
Palestinian issue based on the

two-state solution and seeking
to bring the parties back to the

and effective

negotiating table to reach serious
negotiations:

emphasising the

importance
of the role of the Hashemite

Jordan partakes in Rome Conference for Mediterranean Dialogues

Custodianship over the holy sites
in occupied Jerusalem.
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Roma

Deputizing for His
Majesty King  Abdullah
II. His Royal Highness

Prince El Hassan bin Talal
participatedc on  Friday:
in the eighth edition of the
Rome Med - Mediterranean
Dialogue:  an annual
high-level conference on
Mediterranean geopolitics.
In a speech¢ Prince El

Hassan emphasized the
necessity of  enhancing
regional integration and
cooperationi relying on

policies that increase the
region's effectiveness and
influence in resolving various
issues: and fosteringa culture
that asserts the universality
of wvalues: diversity. and
acceptance of others.

More than 200 speakers
from 60 countries are taking
part in the high-profile event
which was opened by Italian
President Sergio Mattarella.

His Royal Highness said
that the  Mediterranean
region has historically been
a gateway for convergence:
an important outlet
between Africa and Eurasiac
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Prince El Hassan participates in Rome
Med - Mediterranean Dialogue

and a key to establishing
intercontinental contacts in
what geographer Halford
Mackinder calls the "Island of
the World" (Afro-Eurasia).
Prince El Hassan urged the
development of the Great Rift
Valley which stretches from
the eastern Mediterranean to
thesoutheast Dead Seaand the
Red Sea and on south through

East Africa and said many
countries in this part of the
world struggle with conflicts
and political: cultural; and
religious challenges: as well
as the management of natural
resources.

He renewed his call for
the formation of a regional
economic and social council
with youth participation: to

discuss their ideas and vision
for the region and unlock
their potential.

In addition: he emphasized
the importance of using the
multiple deprivation index
to determine which issues
should be prioritized in the
context of poverty. food:
education. and other basic
necessities.

Prince El Hassan stressed
the need for a geopolitical
database that takes into
account religious holy sites
in order to firmly establish
a "Jerusalem consciousness"
and to support the Arab

civilization in the Holy
City.
His  Royal  Highness

emphasized the need to use

Local

technology as a tool for
developing evidence-based
policies and exchanging
information toaddress crises:
as well as the significance of
investing in human capital to
empower people.

The Rome Med -
Mediterranean Dialogueisan
annual high-level conference
on Mediterranean
geopolitics promoted by the
Italian Ministry of Foreign
Affairs and International
Cooperation and the Institute
of Studies on International
Politics. It took place for the
first time in 2015 and has
since then been hosted every
year in Rome Italy.

The event gathers
institutional representatives:
experts. analysts. youths and
stakeholders from the civil
society: from the economic
sphere and from the media
to discuss the main challenges
in the Mediterranean region
and to bolster intra-regional
cooperation: based on four

pillars: "Shared security";
“Shared prosperity";
"Migration"; "Culture and

civil society".

Pundits say Jordan safe, lucrative Jordan NOfWﬂ

business-doing destination

Amman

Experts and businesspeople have
said that Jordan's favorable legal
climate for foreign investments and
secure business operations give the
country a leg up on the competition
to lure in foreign capital and
conduct successful ventures.

In interviews with the Jordanian
News Agency (Petra). they said
that the tourism. IT. industry. and
agriculture sectors in the Kingdom
offer a lot of potential for rewarding
investment.

Further. they argued that Jordan
should emphasize its advantageous
location. introduce robust
marketing strategies; and make the
most of free trade agreements if
it wants to reap the benefits of its
tavorable investment climate.

His Majesty King Abdullah IIL
while chairing a cabinet meeting
recently emphasized the investment
appeal of the Kingdom: saying that
there are investment success stories
in the countryand that those who bet

against Jordan's stability have lost
their investments abroad.

Muhannad Shehadeh: a former
minister of investment: stated that
Jordan has a sizable pool of highly
skilled and qualified human talent
in the information technology and
software sector. highlighting the
need to concentrate on this sector in
order for Jordan to serve asaregional
launch hub for international
markets.

In turn: Omar Naber( chairman
of the Lower House of Parliament's
Economy and Investment
Committee: argued that Jordan's
stability is just one of many factors
that make the country attractive to
investors.

Raising Jordan's indicators in
all aspects related to investment
making it easier to do business:
implementing the investment law in
its entirety through the investment
window: and creating a master plan

for each sector are all important he
added.

Russia rejects US terms for
Ukraine settlement negotiations

Moscow
The Kremlin  Friday
said it rejects President Joe
Biden's terms for negotiating
a settlement in Ukraine
emphasising the continuation
of the military operation until
its objectives are achieved.
Kremlin spokesman Dmitry
Peskov  told  journalists:
"Russia rejects U.S. President

Joe Biden's conditions for
negotiating a settlement
in Ukraine. We affirm the
continuation of the Russian
military operation until its
objectivesareachieved. " Peskov
added: "The Kremlin is not
ready for American conditions.
Of course: the Russian military
operation will continue until its
objectives are achieved."

y agree to cooperate

on green hydrogen, renewables

Amman

Jordan and Norway
have agreed to sign
several memorandums
of  understanding  for
cooperation in the fields of
green hydrogen: renewable
energy. and oil and gas
exploration: according to
Minister of Energy and

Mineral Resources Saleh
Kharabsheh.
Following a visit to

Norway by a delegation
that included the
Minister of Environment:

from

representatives
the public and private
sectors and civil society
institutions¢ Kharabsheh
said in a statement on
Saturday that he and the
delegation discussed
with Norwegian
officials  prospects  for
implementing joint
cooperation programs
to achieve energy
security.  diversification:
and sustainability. The
minister  stated  that
a discussion with the

Norwegian Minister of
Petroleum and Energy:
Terje Aasland( focused on
the prospects of advancing
a MENA-Europe electrical
interconnection to supply
Europe with clean and
affordable energy supplies.

Kharabsheh noted that
the trip included meetings:
as well as site visitsc with
energy-focused businesses
in an effort to drum up
investment in renewable
energy. green hydrogen:
and oil and gas exploration.

In a meeting with the

Norwegian ~ Minister  of
Climate =~ Change  and
Environment: Espen

Barth Eide the delegation
presented the steps Jordan
has taken to combat the
effects of climate change:
including the climate change
policy and the Nationally
Determined Contributions
document: which includes
an increase in Jordan's
commitment to reduce
emissions by 31% by 2030.

UN calls recommitment
to ending slavery

New York

- UN Secretary-General
Antonio Guterres Friday
called on governments and
societies to recommit to
eradicating slavery. urging
countries to protect and

uphold the rights of slavery
victims and survivors.

In a message marking
the International Day for
the Abolition of Slavery:
Guterres said¢ "We must
recognise that the legacy

of the transatlantic trade
in enslaved Africans
reverberates to this day. and
its scars continue to scar
our societies and impede
equitable development."”
He called for the

elimination of contemporary
forms of slavery: including
trafficking in  persons:
sexual exploitation: child
labour. forced marriage and
the use of children in armed
conflicts.”
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